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Legislation Method

Capital Markets Law Communique

COMMUNIQUE ON PRINCIPLES REGARDING MUTUAL FUNDS

COMMUNIQUE ON PRINCIPLES REGARDING EXCHANGE
TRADED FUNDS

IMPLEMENTING REGULATION ON THE PRINCIPLES
REGARDING ESTABLISHMENT AND OPERATION OF PENSION
INVESTMENT FUNDS

COMMUNIQUE ON PRINCIPLES REGARDING REGISTRATION
AND SALE OF FOREIGN MUTUAL FUNDS
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Portfolio Composition & Valuation
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Participation Units
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Exchange Traded Funds

Index funds; traded on Institutional Products Market;a sub-
market of ISE

At least 80% of portfolio assets shall be comprised of
replicated index

At least 90% correlation shall be kept between the NAV/
unit with value of the replicated index.

Market price and calculated NAV/ unit

Assigned brokers involved in creation-redemption of fund
units ( primary market operations)

Currently equity indexes, bond indexes and gold indexes
are used by ETF’s

Seperate public disclosure rules

11 ETF traded on exchange, $152 million consolidated
NAYV ; one ETF with $66 million NAV (based on gold

www.spk.qgov.tr i ﬂdeX)
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Foreign Investment Funds
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iInnovations in last 5 yvears !

Pension Investment Funds

Investment funds

*Exposure in derivative contracts

*Warrants and units of participation banks: eligible
assets

*Unit classes (based on management fee)

*Umbrella fund structure : Accelerated registration
process

*Unit classes

*New types of funds (Funds of funds, capital
protected and guaranteed funds, hedge funds,
short-term oriented bond fund)

*Risk management system

*Management fee limitation (3,65 %/year and
2,73% for MMF after 01/07/11)

*Warrants and OTC debt securities: eligible assets

*Public Disclosure Platform, Electronic
Distribution Platform
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Ongoing Projects
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